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SB  480-2— Filed 04/09/2007, 07:44   Ruppel

MR. SPEAKER:

I move that Engrossed Senate Bill 480 be amended to read as follows:

1 Page 9, delete lines 4 through 31, begin a new paragraph and insert:

2 "SECTION 4. IC 6-3-1-34 IS ADDED TO THE INDIANA CODE

3 AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE

4 JANUARY 1, 2008]: Sec. 34. "Qualified military income" means

5 any of the following:

6 (1) Wages paid during a taxable year to an individual for the

7 individual's service in the armed forces of the United States or

8 the National Guard.

9 (2) Retirement benefits received during a taxable year by an

10 individual for the individual's service in the armed forces of

11 the United States or the National Guard.

12 (3) Survivor's benefits received during a taxable year by an

13 individual's surviving spouse for the individual's service in the

14 armed forces of the United States or the National Guard.".

15 Page 15, delete lines 4 through 6, begin a new paragraph and insert:

16 "SECTION 16. IC 6-3-2-4 IS REPEALED [EFFECTIVE

17 JANUARY 1, 2008].
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1 SECTION 17. [EFFECTIVE JANUARY 1, 2008] IC 6-3-1-3.5, as

2 amended by this act, applies to taxable years beginning after

3 December 31, 2007.".

4 Renumber all SECTIONS consecutively.

(Reference is to ESB 480 as printed April 6, 2007.)

________________________________________

Representative Ruppel
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